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December 13, 1984

Dana Abrahamsen, Esq.

Federal Trade Commission

8ixth Street at _
Pennsylvania Averue, N.W.

Room 313

Washington, D.C. 20580

Y,

Dear Dana:

As we discussed, I am writing to confirm our
conversation of Thursday, November 15, 1984 regarding
the p psed management buyout of certain assets of the

<y

conversation ’ ed my .anding that

otificarion 3dwaiting period requirements of the
o Antitrusc Improvements Act of 1976,

1 not apply to the management buyout

oged structure.

ba&tian;ih to So carried out as
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and certain members o’
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shareholde s of,“

Division.

assets will be an aggregate of $88 million. The purchase
price wil’ qnﬁéat of $20 million in preferred stock of
e ot %o hich will be non-votina and non-convertible,
$3 million in common

rdinated notes of
and approximately
$88 million will be the only assets of
prior to the acquisition. .

common shares are expected to agree to voté‘in favor
te of directors to be proposed by management.

Because 7 e ¥
which have no assets -hose to be used as the con-
sideration in ma qigthe acquisition of the [

and further, 418 the ultimate parent T4
acquiring persdn, e size~of-person test will not be m
med, thereforj i
Y assets by :

e Act.

that the acquisition of the
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